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Development Funds
FALCON HILL MILITARY RECREATION FACILITY



Contributing Factors to 
Growth
• Supportive Infrastructure

Improvements
• Ski Operator and Hotel

Operator
• Hotel opening 2024/2025 Ski

Season
• 2034 Olympics
• Exceptional Village Developer
• Private investment



Construction 
Pipeline

Military Recreation 
Facility 

10/31/2024



Military Recreation Facility Project Area Debt
$164M 
Mountain Village PID Assessment Bonds 2020 and 2021 - Paid by property owner in the assessment area
Repayment by assessments collected

$260M
MIDA Revenue Bonds 2021 – Capitalized interest until Dec 1,  2027
Repayment by pledged revenues generated from West Side

$71M 
MIDA Golf & Equestrian Center PID Revenue Bonds 2021 – Capitalized interest until Dec 1, 2026
Repayment by pledged revenues generated within GAEC PID plus developer tax share generated from SkyRidge subdivisions

$28M 
Jordanelle Parkway Loans (2018-2021) - Capitalized interest until October 10, 2026
Repayment by pledged revenues generated from Eastside

$10M
Attainable Housing Units (Pioche Building D) Promissory note (2024) - $1.5M due 7/1/2025 
Repayment from unpledged cash reserves


